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July 06, 2023 

Dear Sir/Madam, 

Sub: Credit RathAg_iie.affirmec— CARE Edge Ratings  

This is to inform that Rating Agency, CARE Edge Ratings Limited 

(CARE), has Reaffirmed the ratings of following debt instruments of 

IFCI Limited, as under:- 

S. 
No. 

Nature of Facility/Instrument Ratings 

1 Long-term bank facilities `[CARE] BB' 

Outlook: Negative 

2 Bonds '[CARE] BB' 

Outlook: Negative 

3 Non-convertible debentures `[CARE] BB' 

Outlook: Negative 

4 Subordinated `[CARE] BB' 

Outlook: Negative 

5 Unsecured redeemable `[CARE] BB' 
Outlook: Negative 

This is for your information and record. 

Thanking you, 

Yours Faithfully, 
For IFCI Limited 

e(Priyanka Sharma) 
Company Secretary 
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